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Introduction 
 
With January’s filing date looming, most accountants will have, at 
some time, found themselves unravelling a client’s accounts at 
the eleventh hour and perhaps discovering that there has been 
capital expenditure incurred on business premises, but no time 
available to arrange a detailed Capital Allowances analysis to 
maximise the tax relief available.  
 
It is important to start such an exercise as early as possible and rushing the 
exercise, which may require additional back up and detailed breakdowns, 
would not usually be in the client’s best interests. 
 
To ensure the benefit of the tax relief is not deferred 
to a later period, by waiting for the detailed analysis 
to be finalised after 31st January, it is possible to 
include a provisional figure and advise the Inspector 
that a formal claim is under way so the figure can be 
adjusted later.  
 
Davis Langdon Crosher & James can provide a 
minimum-maximum range of potential allowances, in 
advance of finalising the plant and machinery 
computation and this can form the basis of a figure 
for the pending tax return. 
 
The advantage is that the benefit will be immediate.  Any construction or 
refurbishment expenditure over £200,000 will certainly merit a detailed review, 
and purchases of more than £500,000 should be considered where the plant 
content is significant, in buildings such as office buildings, hotels, care homes 
or GP surgeries etc.  
   
For further advice concerning any of the issues raised in this briefing, 
please contact one of our key individuals, or alternatively call our helpline 
on 0800 526262. Information on other property tax related topics can also 
be found on our website at http://bankingtaxfinance.com. 

 
 
 
 
 
 
 
 
 
  

JANUARY FILING DEADLINE - IT’S NOT TOO 
LATE FOR CAPITAL ALLOWANCES 

January’s filing 
deadline is now too 
close to undertake 
new Capital 
Allowances claims, 
but that does not 
mean the taxpayer 
cannot utilise the 
benefit of their 
entitlement. 


